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International perspective i Kyoto Protocol.

Participation in the Kyoto Protocol
. Annex B parties with binding targets in the second period

. Annex B parties with binding targets in the first period but not the
second
. non-Annex B parties without binding targets

|:| Annex B parties with binding targets in the first period but which

withdrew from the Protocol
|:| Signatories to the Protocol that have not ratified

- Other UNFCCC member states that are not party to the Protocol




Global Carbon Markets & Australia

The Australian Wine
Research Institute

ALBERTA MANITOBA NORWAY FINLAND
ONTARIO SWEDEN

KAZAKHSTAN REBUBLIC
BRITISH
COLUMBIA

WASHINGTON
OREGON
CALIFORNIA

MEXICO

o LOS ANGELES __ 62" PHOENIX € _ (4
D

RIO DE JANEIRO AUSTRALIA
SAO PAULO
NEW
CHILE SOUTH AFRICA ZEALAND
-
@ ETS implemented or scheduled for implementation @ Carbon tax implemented or scheduled, ETS under consideration
. Carbon tax implemented or scheduled for implementation . ETS and carbon tax implemented or scheduled

. ETS or carbon tax under consideration

- 39 National + 23 sub-national jurisdictions have introduced cap & trade and/or carbon taxes
- Cover 25% of global emissions, carbon markets valued at US$30 billion
- US & China cover >30% of global emissions Source: World Bank 2014



What is the CFI?
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Direct Action and ERF
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Repeal of Carbon Tax on 17 July 2014

Statlonary energy, mdustrlal Emlssmn Reduction Fund

processes, fugitive coal & $2.55 billion 2014/15-2017/18 b

new landfill. Reverse auction
65% of National Emissions ~421MtCO,e by 2020
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5% emissions reduction below 2000 levels by 2020



ERF & Amendments
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ERF, other amendments
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CFl Amendments Bill 30 October approved in senate 31-29 vote

No
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What 0s happeni '@

Timeline of government decisions and actions

25 June 2014 CFl amendment bill passed

17 July 2014 Repeal of the carbon tax

30 October 2014 CFI Bill passed in senate

24 November 2014 CFI Bill passed House of Representatives
Now Discussion on renewable energy target

9 January 2015 New methodologies developed for review
March 2015 First auction expected

July 2015 Safeguard mechanisms start
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What are emission reduction projects?

x Financial government incentives develop projects that
will reduceGHG emissions or bind GHG in landscape

x CFI allowed only Land Use/Agriculture to participate

Reduced emissions from your crop Sequestration/binding
carbon/GHGnN your farm

carbon dioxide  nitrous oxide methane tree plantings soil carbon
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What are emission reduction projects?

x ERF expands projects to include the rest of the economy
iIncluding the energy, industrial and transport sector

emissions capture

cleaning up 3 waste
power stations transport sector energy efficiency coal mine gas
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How does the scheme work?
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x Crediting of emissions reductions across the econwitly
carbon credits called Australian carbon credit units (ACCUSs)

1 ACCU = 1 tGeéyuivalents reduced/ sequestered
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the emissions reductions




What is the price on carbon?
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CFl has $2.55 billion allocated to reduce emissid@83MtCQe

$2,550,000,000 = $5.91CQ abated
421,000,000t CO

However the price on ACCUs will be
determined at first auction




Opportunities in grape & wine
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